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MACROECONOMIC NEWS

US Economy - The Federal Reserve is expected to cut interest
rates by 25 basis points in its upcoming meeting, following a
previous 50-basis-point reduction in September. Markets are
watching for any hints on future rate cuts, especially as recent
u.s.
prospects for lower rates. UBS noted that focus will likely be on
possible changes in Fed statements and Chair Powell’s press
conference, though Powell is expected to avoid a fixed timeline

economic resilience and persistent inflation reduce

for further easing, maintaining a data-dependent approach. This
meeting follows Friday’s nonfarm payrolls data showing a
slowdown in job growth and downward revisions for prior
months, suggesting a cooling labor market.

US Election - A survey of Investing.com readers on social media
platform X shows 77.8% expect Donald Trump to win the U.S.
presidential election, though national polls remain tight. Trump
and Democratic candidate Kamala Harris are running close,
especially in battleground states where both campaigned heavily
over the weekend. Harris received a boost in lowa, leading Trump
by three points, and maintains narrow leads in key states like
Nevada and Wisconsin. However, Trump leads in Arizona, and
Pennsylvania and Michigan remain tied. Investor sentiment has
soured amid election uncertainty, with analysts noting rising
anxiety in markets and caution among companies.

Oil Prices - Oil prices rose nearly 3% on Monday as OPEC+
delayed a planned output increase by a month, while markets
also eyed the U.S. presidential election. Brent crude increased by
$1.98 to $75.08 per barrel, and WTI rose to $71.47. OPEC+
extended its 2.2 million barrels per day cut through December
due to weak demand, deferring a planned 180,000 bpd increase.
This move raised doubts about future supply increases. OPEC
remains optimistic on long-term demand, while Total Energies
predicts peak global demand post-2030. Meanwhile, Iran plans
to raise output by 250,000 bpd, and Libya's production nears 1.5
million bpd.

Equity Markets
Closing % Change
Dow Jones 41,795 -0.61
NASDAQ 18,180 -0.33
S&P 500 5,713 -0.28
MSCI excl. Jap 735 0.63
Nikkei 38,462 1.07
Shanghai Comp 3,310 1.17
Hang Seng 20,568 0.30
STI 3,563 -0.25
JCl 7,480 -0.34
Indo ETF (IDX) 17 0.48
Indo ETF (EIDO) 21 0.28
Currency
Closing Last Trade
USS - IDR 15,753 15,753
USS - Yen 152.13 152.31
Euro - USS 1.0878 1.0875
USS - SGS$ 1.320 1.320
Commodities
Last Price Chg  %Chg
Oil NYMEX 71.3 0.7 0.9
Oil Brent 74.9 0.66 0.9
Coal Newcastle  143.9 -0.05 -0.03
Nickel 16007 63 0.4
Tin 32150 426 13
Gold 2734 -2.6 -0.1
CPO Rott 1200
CPO Malay 4848 -20 -0.4
Indo Gov. Bond ields
Last Yield Chg %Chg
1 year 6.492 -0.05 -0.749
3 year 6.618 -0.003 -0.045
5 year 6.689 -0.003 -0.045
10 year 6.779 -0.004 -0.059
15 year 6.995 -0.002 -0.029
30 year 6.936 0.00 0.029
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CORPORATE NEWS

TBLA - PT Tunas Baru Lampung will distribute an interim cash dividend for the 2024 fiscal year, totaling IDR 210 billion
(IDR 35/share). The Cum-Dividend date on the Regular Market is set for November 12th, 2024, with dividend payment
scheduled for December 4th, 2024.

AVIA - PT Avia Avian will distribute an interim dividend of IDR 665 billion (IDR 11/share). The Cum-Dividend date on the
Regular Market is November 12th, 2024, with the cash dividend payment scheduled for November 21st, 2024

KDSI - PT Kedawung Setia Industrial will conduct a 1:4 stock split on November 7th, 2024. The last trading day with the
old nominal value is November 6th, 2024, and trading with the new nominal value on the Regular and Negotiation
Markets begins on November 7th, 2024.
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Disclaimer

The analyst(s) whose work appears in this report certifies that his or her remuneration is not correlated to his or her judgment(s) on
the performance of the company(ies).

The information and/or opinions contained in this report has been assembled by Panin Asset Management from sources which we
deem to be reliable and in good faith, but no representation or warranty, express or implied, is made as to their accuracy,
completeness or correctness. This report may not be reproduced, distributed or published by any recipient for any purpose. Any
recommendations contained herein are based on a consideration of the securities alone, and as such are conditional and must not
be relied upon as a solitary basis for investment decisions. Under no circumstances is this report to be used or considered as an offer
to sell, or a solicitation of an offer buy.

All opinions and estimates herein reflect the author’s judgment on the date of this report and are subject to change without notice.
Panin Asset Management, its related companies, their officers, employees, representatives and agents expressly advice that they
shall not be liable in any way whatsoever for any loss or damage, whether direct, indirect, consequential or othe wise howsoever
arising (whether in negligence or otherwise) out of or in connection with the contents of and/or any omi sions from this
communication.

Any investments referred to herein may involve significant risk, are not necessarily available in all jurisdictions, may be illiquid and
may not be suitable for all investors. Investors should make their own independent assessment and seek professional financial advice
before they make their investment decisions.

Due to its nature as an asset management firm, it is very much possible that Panin Asset Management and/or persons connected
with it may, to the extent permitted by law, have long or short positions or may otherwise be interested in any transactions or
investments (including derivatives) referred to in this publication. In addition, Panin Asset Management and/or its parent, Panin
Sekuritas, and/or its affiliated companies may provide services for or solicit business from any company referred to in this
publication.

The analyst(s) named in this report certifies that all of the views expressed by the analyst(s) in this report reflect the personal views
of the analyst(s) with regard to any and all of the content of this report relating to the subject securities and issuers covered by the
analyst(s) and no part of the compensation of the analyst(s) was, is, or will be, directly or indirectly, related to the specific
recommendation or views expressed by the analyst(s) in this report.

WE STRONGLY ADVISE INVESTORS TO CONSULT THEIR FINANCIAL ADVISOR BEFORE MAKING THEIR INVESTMENT DECISION. ALL
INVESTMENT OPPORTUNITIES PRESENT SOME SORT OF RISK. INVESTORS SHOULD ASSESS THEIR RISK SENSITIVITY IN ORDER TO
DETERMINE SUITABILITY OF AN INVESTMENT OPPORTUNITY ACCORDING TO THEIR RISK PROFILE.




